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Sell-Offs in Banking and Insurance Sectors Maintain Stock Market Bearish Momentum, as NGX-ASI Recedes by 64bps; NIBOR Rises amid Renewed Liquidity Strain...

The local equities market ASI fell by 0.64% to close at 53,113.64 points today, mainly due to weak investors’ appetite for Banking and Insurance Stocks. Hence the year-
to-date gain of the index fell to 23.55% even as the Exchange printed a higher number of losers (26) than gainers (11. Notably, MEYER led the top loser’s chart at close
of trading today. The Tier-1 banks pushed the decline as FBNH (-5.00%), ACCESSCORP (-2.55%), ZENITHBANK (-1.98%) and UBA (-0.31%) recorded losses in share
prices while LINKASSURE (-8.93%) REGALINS (-3.57%) and WAPIC (-2.38%) led the decline in the insurance index. As expected, performance across sub-indices tracked
was negative, except for the, NGX Oil/Gas index and the NGX Industrial which rose by 0.07% and 0.04% respectively. The NGX Banking index, NGX Insurance index and
the NGX Consumer Goods index fell by 2.01%, 0.87% and 0.53% respectively. Elsewhere, Market activity was weak today, as the volume of stocks traded dipped by
37.30% to 188.09 million units; Also, the value of stocks traded decreased by 23.76% to N2.36 billion. Meanwhile, NIBOR rose for most maturities tracked amid renewed
financial system liquidity squeeze. Similarly, NITTY rose for all maturities tracked amid sustained sell pressure. In the OTC bonds market, the values of the FGN bonds rose

for most maturities tracked amid bullish sentiment. On the flip side, the values of FGN Eurobond appreciated for all maturities tracked on buy pressure.
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120.21 0.06 10.74% (0.015)

All Share Index (ASI) 52,775.40 53,113.64 (0.64) 23.548
Deals 4,890 5394 ©934) 20 123.01 (0.00) 12.75% (0.002)
Volume (millions) 188.09 299.99 (37.30) 30 98.93 0.19 13.12% (0.002)
Value (N Millions) 2,363.21 3,099.66 (23.76)
Market Cap (N’ billions) 28,451.73 28,634.09 (0.64) 27.604
NGX BANKING 405.56 413.88 .01) 032 857% 0043
NGX INSURANCE 177.59 179.14 0.87)

20 64.76 107 1301%  0.044
NGX CONSUMER GOODS 643.47 646.89 (0.53)
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NGX OIL/GAS 550.57 550.19 0.07 - RS lens lenkRs e
NGX INDUSTRIAL 2,197.66 2,196.77 0.04

Source: NGX, Cowry Research
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DUFIL PRIMA FOODS PLC
*TRANSCORP HOTELS PLC
LAPO MFB SPV PLC

FBNQUEST MERCHANT BANK FUNDING SPV PLC

FLOUR MILLS OF NIGERIA PLC
*C & | LEASING PLC
STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC

MIXTA REAL ESTATE PLC

MIXTA REAL ESTATE PLC

FLOUR MILLS OF NIGERIA PLC

STANBIC IBTC

FCMB LIMITED

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC

LAPO MFB SPV PLC

DANGOTE CEMENT PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNITED CAPITAL PLC

CERPAC RECEIVABLES FUNDING SPV PLC
UNION BANK OF NIGERIA PLC

STERLING INV. MGT. PLC

WEMA FUNDING SPV PLC
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18.25 DUFIL 1-SEP-2022

16.00 TRANSCORP | 26-0CT-2022
17.75 LAPO MFB 19-DEC-2022
10.50 FBNQ SPV | 5-FEB-2023

10.00 FLOURMILLS 1A 27-FEB-2023
16.54 C&I LEASING | 11-JUN-2023

16.50 STERLING INV. 3-AUG-2023

18.50 WEMA FUNDING SPV | 11-OCT-
2023

16.50 MIXTA 1A 12-OCT-2023
17.75 MIXTA 11B 12-0CT-2023
16.00 FLOURMILLS I 30-OCT-2023
15.75 STANBIC | 5-DEC-2023
17.25 FCMB 11l 8-DEC-2023

11.25 DANGCEM IA 30-MAY-2024
18.25 CERPAC-SPV 15-JAN-2025
11.10 FLOURMILLS 111B 27-FEB-2025
13.00 LAPO MFB Il 30-MAR-2025
12.50 DANGCEM | 30-APR-2025
15.25 CERPAC-SPV | 7-MAY-2025
12.50 UNICAP | 28-MAY-2025
15.50 CERPAC-SPV Il 15-JUL-2025
15.75 UNION Il 3-SEP-2025

16.25 STERLING INV. I 6-OCT-2025

16.50 WEMA FUNDING SPV Il 12-OCT-
2025
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Corporate Bond Issuer

Description
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Issue Date Maturity Date Coupon (%) Yield (%) Daily A

CORONATION MB FUNDING SPV PLC
FLOUR MILLS OF NIGERIA PLC
CARDINALSTONE FINANCING SPV PLC
FSDH FUNDING SPV PLC

FSDH FUNDING SPV PLC

MECURE INDUSTRIES FUNDING SPV PLC
DANGOTE CEMENT PLC

ACCESS BANK PLC

SUNDRY FOODS FUNDING SPV PLC
EAT & GO FINANCE SPV PLC

AXXELA FUNDING 1 PLC

NOVAMBL INVESTMENTS SPV PLC
*NMRC

VIATHAN FUNDING PLC

FLOUR MILLS OF NIGERIA PLC

BUA CEMENT PLC

MTN NIGERIA COMMUNICATIONS PLC

DANGOTE CEMENT PLC
C&I LEASING PLC

CERPAC RECEIVABLES FUNDING SPV PLC
ARDOVA PLC

UNION BANK OF NIGERIA PLC

*NMRC

TSL SPV PLC

FBNQ MB FUNDING SPV PLC

FIDELITY BANK PLC

PRIMERO BRT SECURITISATION SPV PLC
MTN NIGERIA COMMUNICATIONS PLC
ARDOVA PLC

GPC-SPV Company Plc

PAT DIGITAL INFRA FUND SPV PLC
*NMRC

GEL UTILITY FUNDING SPV PLC
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6.25 CORO MB SPV | 30-NOV-2025
5.50 FLOURMILLS IV A 15-DEC-2025
7.00 CARDINAL SPV | 30-DEC-2025
8.50 FSDH SPV PLC |IA 16-FEB-2026
8.00 FSDH SPV PLC IB 16-FEB-2026
13.00 MECURE SPV PLC | 31-MAR-2026
12.50 DANGCEM IB 30-MAY-2026
15.50 ACCESS BANK 23-JUL-2026

13.50 SUNDRY SPV PLC | 15-DEC-2026
14.25 EAT & GO FINANCE SPV 17-DEC-2026
14.30 AXXELA | 20-MAY-2027

12.00 NOVAMBL SPV | 23-JUL-2027
7.20 NMRC | 2-NOV-2027

16.00 VIATHAN 14-DEC-2027

6.25 FLOURMILLS IV B 14-DEC-2027
7.50 BUACEM | 30-DEC-2027

13.00 MTN COM PLC | 5-MAY-2028

13.50 DANGCEM IC 30-MAY-2028
15.50 C&I LEASING Il 3-JUN-2028
14.50 CERPAC-SPV Il 15-JUL-2028

13.30 ARDOVA PLC 1A 12-NOV-2028
16.20 UNION 11 27-JUN-2029

14.90 NMRC | 29-JUL-2030

10.00 TSL SPV 1 6-OCT-2030

6.25 FBNQ MB SPV Il 16-DEC-2030
8.50 FIDELITY | 27-JAN-2031

17.00 PRIMERO BRT-SPV 27-OCT-2031
12.75 MTN COM PLC Il 4-NOV-2031
13.65 ARDOVA PLC 1B 12-NOV-2031
13.00 GPC SPV PLC 23-NOV-2031
13.25 PAT SPV PLC (GTD) 2-FEB-2032
13.80 NMRC Il 15-MAR-2033

15.15 GEL UTILITY-SPV 28-AUG-2034
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